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competition of all enterprises promising fabulous
profits Rockefeller was farseeing enough to re-
alize these dangers and shrewd enough to prepare
for them Thus he early advocated the theory
that the oil business could only be made secure if
bolstered up at all times by large cash reserves
He saw that, should more petroleum be discoveied
and the business continue on a large scale, only
those concerns which had the immediate cash
resources could hope ultimately to dominate the
field The producers and refiners who dissipated
or spent their profits as they made them would
have to succumb in the end to the stronger
financial interests in the same field of activity

Hence, during the period when the business was
getting well established, the decade from 1860 to
1870, John D Rockefeller and his friends year by
year added steadily and quietly to their cash,
until by 1867 they were in no sense dependent
on bankers or financiers, as were the railroads and
other large industries of the country They were
their own bankers from the start and were in a
position even in those early days to snap their
fingers at Wall Street and Lombard Street When
the Standard Oil Company of Ohio was formed in
1870 with one million dollars cash capital, it was